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July 2019 Rev-E-News 

Oil Activity 

  
May 
2019 

Apr 
2019 

Mar 
2019 

Actual Average 
Price per Barrel 

$55.36 $59.14 $53.45 

Production 
(barrels/day) 

1,393,284 1,392,485 1,391,760 

Drilling Permits 140 129 133 

Producing Wells 15,698 15,503 15,365 

Well Completions 94 91 62 

Rig Count 65 63 66 

Oil Tax Allocations (in Millions) 

  
  

Biennium to Date 
June 30, 2019 

  Revised 
Forecast 

Actual Incr (Dcr) 

Political Subs 637.2 648.9 11.7 

Tribes 422.0 430.3 8.3 

Legacy Fnd 1,176.8 1,187.1 10.3 

General Fnd 400.0 400.0 0.0 

Education Fnds 337.5 338.1 0.6 

Resourc Trst Fnd 334.3 334.9 0.6 

Budget Stabil Fnd 75.0 75.0 0.0 

Tax Relief Fnd 200.0 200.0 0.0 

Strat Invst Fnd 690.7 705.3 14.6 

Other Allocations 67.8 67.8 0.0 

Total 4,341.3 4,387.4 46.1 

Amounts shown do not include transfers or oil tax revenues. 
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